
\Vhittier I..,aw School in Spain 
June :-3 - July 2, 2002 

JoiIJ tlie WhittierVn" School Summer Abroad Program io exciting Sanl!lmkr, 
SPAIN at the prcStIglOLls Uni vcrsic1ad de Cllillabria 1'01' a momh-long program 
OIl compar~Jtl ve ancl JI1lelllalllmal law with all elllphasis 011 clin-in;;; edue social 
issues and the legal systems of Spain and the I:uropean Gnion. ~ ~ 

~ AlJA ·approved 
~. Distinguished facllt{.-r 

Syllabus 
feallJre Film Finance 

SUmmer 2U02 
G:lIY W<ltson, ESf} 

PI o[essor Debra Cohen-Whe/;ut 

PART J InfilishY FlWlIlciiig 
Studio dcvdop!II(!(l{ and fn-Housc Production Dc~b 
The Studio Produc!jun-Fiu<lJlcingll)i:o.trihution DCill 
Srodio~b;ucd lndcpi:udcllt Production C'llllpany FiudllliTig 
Independent-Distributor }in:lilcin? 
Dumc!:iti!; Studio Facllilil~~ J)(';1!s " 

I;jfm Labora!my DC.l!S 
T<:Ilent Age.ncy l:iflnncing: 
£nd-Uscr l'ioanciug 
Completion Funds 

PART L L.:ndor hn!l!lcin?,: 

Lender financing Without Distlihutor Contracts 
Negative Pichi)!' 
Ani/icia! Picki;ps 
Pre.~ilk: FiwuH:ing 

PROBLEM H,EV1E\Y 

PART 3. Inves[(Jr FiJlancing.,.I'~~:;ivc Ir.vc~t{)rs 
PaSS!"i! InV{'~tmcnt fu!lt}win,~ The Tit:\" RC{onll Aa or ]986 
The [nvcstmcfl( CO!lIfaci-

l.imited P;utnershijls 
Limited Liability Companies 
5 Corpur,ltiou~ 
Seem!tics Issuts 

I, Registration Requirements 
~. PubliG Ofteriil!:l.:i 
::; })riv,1(C Plan~lllf:nl.) 

l'ART ,. Foreign !:in:J.J1cing 
foreign Film J'mdur:tinn Costs 
[ntt\fnativH;l! Coproducti"IlS 

Foreisn rax ~he!ltllS <1t1d Inccl1(ives 
Fureign G.wcnlllli'lI{ GrantS or Sub.~idic5 
}orel~n film Funds 

PART 5 P:miciptlliol1 

An Oven·jew of:\c«()(Hlting in {itt Film InduStlv 
The i)Cfifllti()!l of Net PrOfits 

PROBI.PV[ REVIEW 

Feature Film FimJllcim: i? tlllJtSl 

The beach in Sdn(ander. SP.-~fN 

.. \ comprehensive 0vervi(;w of ..:til IegaJ aspects ,)f filliltlClllg. monnn pictures. C,lSt~ smdic5 will be used ({) 
iilllSWllC the financill\~ ,)1' :ndepelldent f)roducriolls JS '.vel! .1S .smdiD-t'i1lanced flIms. Thl.:~ cours{; will 
spccific~lly aJdress: rlle S[:llld<lrd terms: ~iO(j .:::;:)ndjlj()n~ {)1 i'orci)!.u Jilt! domeStiC pn.>5ilks ~lIld dis[ribu[Jon 
clgrcemeTHS, '~ak>k:\scback trJOS(H::~!l)ns. Iendt.:r bast:d fillancing anJ l)['f-babncc sheet financing t)pporttlIlltit'.:-;. 
,\ signi6cwt POllIO[J of the <.~Ollrse wiiJ ,Iddress the ;;cl:uri[ies. inc-om I: wx and accountiIlg issues rcbtcd to 

j'jJra financing WlflS<lctlons conduct~d by illdivid\l~I!S and lhwllgll business I)Iltilies. The <-.:oursc ekments of 
i!lIC!"!l;Hional ..::o .. produuions W11l be llighlighted wllh cmptl~\SlS on [he :·l~ .. (;asing US!; E.llrop{~;l!1 co­
prndUCIio!ls. This cours.:: wjll b(~ \;)uglH hy Prcfcsso[ C,Jhcn-Wilclan ;jl,! ;:111 {~fllcnnimnt:nt !nw sl,:.::cidl::;l 
from /..0') :\ng.::ks. California \vllo [c:iC!tCS [he (;OUISC iH USC 
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